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Being a by-law to authorize the borrowing· of 
$~f.SV . to provide for 
_p_~e;~-A?~~~ 
(/ ' . 7 - ' . ' 

' lll!EilEAS the Council of the Corporation of' the-~-
of c?J<.f<?~ has by by-:law authorized. the 

purchase of ?ln. ~...: W~, If~ ~ 
_, -·--- -' .-

.... -- . . .. ~ . ) ~ . 

AND HHEREAS it is deemed expedient to borrow for the said 

pUrpOSe a ~Um not 9XCeeding $ ::< {j 1 ~ 7 r .fO Upon 

the credit of the Corporation to be raised by way of promissory note~ 

. . 

the~· THEREFORE the Council of the Corporation of 

-of u/J-<!~.L ENACTS AS FOLLOWS: 
.,;; I " " 

(1)' · · TEAT a sum not. exc~edi~g $d( 0 ;}; 7 f~ :;-o be borrovred 

/}4 ~~!--r--.~ 1 from the Bank of ..,;r4/""r.-.~;:;r.-~""-l:::~.;;;.;;..=.-~~=;:;_~~=-----~--...:in the 

~~~.'~7=--& ...,.---____..Of ~ 
for the purposes aforesaid.,. 

{2) THAT the loan of $ J OJ 31 f',. .:Jo be repaid 

over a period not exceeding 3· years being 196.3 •. ·19 6'"1 , etc. 

{J) THAT __ §"-'--_ ----s:promissory notes in the. amounts of 

$/4, $1-o . t $ c);;._ (J {), tJ 0 'etc. be drawn in 

favour of the Bank of 2~ ~ 
in the -~~~------~~'--R:::.-. ____ __...of ·~.Ly 
and each of the said notes shall become due and payable in the· 

respective ye~rs 19~ 19~- etc. on the AnniversaFy of the 

date o£ signing thereof •. 

i (4) The Corporation of the.;{~· of d1)_~ 
shall levy on all the rateable property i~ the .. ~icipality an 

amount . over a.nd above all .othe.J:> --rates- -suf'f!icien-t ·to ~meet such 

payment including interest. 

(5) THAT each promissory note shall bear interest at the .. 

rate of :f ~ % per annum. 

(6) THAT each promissory note shall- be sealed with the seal 

of the Corporation signed by· the head of council or. by some other 

person authorized by by-lmr to sign the same a.nd by the Treasurer. 
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(7) THAT this by-lav1 shall become effective upon the final 

passing thereof. 

READ a first and second time this _!_day of~ 

-~19__1_~ 

Head of Council 

Clerk 

READ a third time and finally passed this ___ day of 

----·---' 19 __ . 

~cvv( ~ Je;t;l-~ 
Head of Council 

Clerk 
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